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TO FUND MANAGERS:        February 28, 2020 
 
GSIA Circular: 02/20 
 
Dear All: 
 
UPDATE  ON PAY - OUTS TO FUND MANAGERS 

Find an update following the meeting of GSIA’s executives with the SEC and the Receiver; 

1. The total amount received from government is Ghs 5 billion made up of Ghs 1 billion cash and Ghs 4 

billion in bonds. For institutions, payments are to be made in a combination of cash and bonds. 

2.  Payments to Fund Managers (FMs) have commenced and so far 48 claims filed by FMs have been 

paid. The exercise begun in the evening of February 24. 

3.  A total of Ghs 100 million out of the Ghs 1 billion cash component has been allotted for payment to 

Fund Managers.  

4.  There is the need to reconcile cross exposures between FMs and MFIs  for payments to be 

accelerated. More time will be required with the Receiver for this excercise. Some more details will be 

provided shortly. 

5.  The cash cap per reconciled claimant in the FM sector is Ghs 170,000. This is per investor and not per 

Fund Management firm. Given that some claimants have already received Ghs 20,000 the new cash 

amount will be up to Ghs 150,000 per claimant. 

6.  The Ghs 4 billion is likely to be a 5 year, zero coupon, tradable bond. 

7.  Amounts due investors will be principal plus interest as at revocation date.  

8.  Going forward the Receiver will be issuing regular updates on payments to FMs to the GSIA through  

the SEC. 

The Governing Council of the GSIA will provide further updates as and when the need arises. 

Thanks. 

Kind regards, 

 

Executive Secretary  
Issued on behalf of the Governing Council 

 
Cc: Governing Council 
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